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What may trigger an IRS audit?
 
The  dreaded  Internal  Revenue  Service  audit  is  one  of  the  universal  concerns  for
companies everywhere.  While  there is  no guaranteed method to avoid an audit,  a
variety of situations may increase the chance for examination.

 
IRS officials are naturally reluctant to share details of the audit
selection process. But it makes sense to direct attention to the
areas  where  the  Service  has  focused  attention  with  "Market
Segmentation Specialization Program" (MSSP) efforts.
 
The IRS has developed literally dozens of  industry guides to

assist auditors in their pursuit of enforcement. These audit technique guides are highly
detailed,  and they reveal  considerable  investment  by the  IRS.  The documents  are
public and available on the IRS website (www.IRS.gov).
 
While the Service won't provide a road map for avoiding an audit, there is certainly
adequate information about "areas of interest" and therefore, seemingly, audit risk.
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The MSSP process aims to develop highly trained examiners in specific areas with the
objective of ensuring taxpayer compliance.  [ Read Full Article ] 
!!
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